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i Saudi Stock Indices 

Index 

1 D *y% 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,045 

0.6 

1.5 

2.8 

20.7 

Saudi (NOMU) 

4,870 

5.1 

2.8 

93.2 

26.1 

Energy 

5,296 

0.9 

0.2 

9.2 

36.1 

Materials 

4,921 

1.3 

1.2 

-6.3 

33.3 

Capital Goods 

3,912 

-0.3 

0.0 

0.3 

32.7 

Com. & Prof. Svc 

4,394 

0.6 

0.2 

6.2 

19.1 

Transportation 

3,996 

0.5 

2.2 

14.9 

19.0 

Cons. Durables & Apparel 

3,158 

0.1 

-0.3 

-13.8 

NA 

Consumer Services 

3,478 

-0.1 

-0.5 

18.0 

29.3 

Media 

8,058 

1.4 

0.8 

-20.8 

33.6 

Retailing 

7,262 

-0.6 

-0.4 

5.8 

31.3 

Food & Staples Retailing 

6,220 

0.8 

-2.0 

4.6 

27.2 

Food & Beverages 

4,170 

1.7 

2.3 

7.2 

NA 

Health Care Equipment 

3,492 

-0.1 

-0.7 

-7.1 

24.4 

Pharma, Biotech & Life 
Science 

3,404 

1.6 

1.6 

-12.2 

NA 

Banks 

7,708 

0.2 

2.4 

6.9 

13.4 

Diversified Financials 

3,029 

0.1 

0.8 

-12.9 

NA 

Insurance 

4,313 

0.1 

1.8 

3.3 

NA 

Telecommunication 

6,241 

0.6 

0.5 

15.5 

18.8 

Utilities 

4,514 

1.0 

-0.1 

34.0 

NA 

REITs 

3,826 

0.0 

0.0 

5.6 

20.0 

Real Estate 

2,945 

0.3 

0.2 

-8.7 

NA 

Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company 



Last 

Close 

% Change 

Value 

(SAR 

mn) 

Al Kathiri Holding Co. 



128.40 

9.9% 

62 

Thob Al Aseel Co 



44.00 

7.1% 

57 

Abdullah Saad Mohammed Abo Moati for 
Bookstores Co. 


20.20 

5.7% 

83 

Yamama Cement Co. 



22.30 

4.4% 

18 

Alujain corp. 



21.30 

4.2% 

6 


Source: Tadawul 


Upcoming General Assembly Meetings 


Company Date 


Zahrat Al Waha for Trading Co. 

21-Nov-19 

Wafrah for Industry and Development Co. 

26-Nov-19 

Buruj Cooperative Insurance Co. 

27-Nov-19 

Saudia Dairy and Foodstuff Co. 

3-Dec-19 

Sahara International Petrochemical Co. 

8-Dec-19 

Tabuk Cement Co. 

9-Dec-19 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of November 20, 2019 


(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 0.6% higher at 8,045 while NOMU gained 5.1% at 4,870 
on Tuesday. TASI traded value totaled SAR 3.1 bn and averaged SAR 
2.7bn over the last 30 days. The five most active stocks (by value) in 
TASI accounted for 37.9% of the daily traded value. 

• MSCI Emerging Markets ended 0.1% higher on Tuesday, trading at 
P/E (TTM) of 14.7x vs.20.7x for TASI. 

• Banks and Materials increased 0.2% and 1.3%, respectively. Telecom 
closed 0.6% higher. Food & Beverages (up 1.7%) was the best 
performing sector. Among stocks, Al Kathiri Holding Co. 
(9508/ALKATHIR AB), Thob Al Aseel Co (9507/ALASEEL AB), and 
Abdullah Saad Mohammed Abo Moati for Bookstores Co. 
(9500/ABOMOATI AB) led the gainers. 

• According to the General Authority for Statistics (GASTAT), KSA’s 
inflation, based on consumer price index (CPI) declined 0.3% Y/Y to 
106.5 points in October 2019, compared with 106.8 points the year 
before, remaining in the negative territory for the 10 th month in a row. 
(Source: Argaam) 

• KSA’s holdings of US Treasuries dropped by USD 2.3bn (SAR 8.6bn) 
M/M to USD 181.5bn (SAR 680.7bn) in September 2019. KSA 
remained in 12th place among the largest holders of US debt. 
(Source: Argaam) 

• Minister of Industry and Mineral Resources revealed that decision 
related to energy prices and mixed hydrocarbon materials is expected 
to be issued soon. (Source: Argaam) 

• KSA Cabinet has decided to launch a dedicated program for financing 
small and medium enterprises (SMEs). The program will be overseen 
by Small and Medium Enterprises General Authority (SMEA). 
(Source: Argaam) 

• Etihad Etisalat Co. (7020/EEC AB) signed a SAR 3bn (USD 800mn) 
financing agreement with Alinma Bank (1150/ALINMA AB) to replace 
an existing facility. The ten year credit is unsecured and will be used 
for general corporate purposes. (Source: Argaam) 

• Anaam International Holding Group Co. (4061/ANAAM AB) canceled 
the memorandum of understanding (MoU) signed earlier with 
Abdullah Abbar & Sons Cold Stores Co. and Dar Al Abbar Holding 
Co. to acquire real estate and commercial assets held by the two 
companies in several cities. (Source: Argaam) 


Top 5 Losers 


Company 

close % Change 

Value 

(SAR 

mn) 

Amana Cooperative Insurance Co. 

11.08 

-3.8% 

39 

Batic Investments and Logistics Co. 

26.20 

-3.7% 

36 

Al-Ahlia Insurance Co. 

10.50 

-2.2% 

7 

Salama Cooperative Insurance Co. 

10.72 

-2.2% 

4 

Arab National Bank 

24.80 

-2.2% 

61 


Most Active Stocks by Value (SAR mn) 


Company 

Last 

Close 

% Change 

Value 

(SAR 



mn) 

Al Rajhi Bank 

64.60 

0.6% 

481 

Alinma Bank 

22.86 

1.2% 

282 

Saudi Basic Industries Corp. 

94.20 

2.4% 

231 

National Commercial Bank 

46.45 

0.3% 

90 

Abdullah Saad Mohammed Abo Moati for 
Bookstores Co. 

20.20 

5.7% 

83 

Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,701 

0.7 

0.0 

6.8 

10.7 

Abu Dhabi (ADX) 

5,087 

0.8 

-1.0 

3.5 

15.6 

Kuwait (KSE) 

5,372 

0.2 

0.3 

3.6 

16.5 

Qatar (QE) 

10,340 

0.4 

-0.2 

0.4 

15.0 

Oman (MSM) 

4,087 

-0.1 

0.1 

-5.5 

7.7 

Bahrain (BSE) 

1,507 

0.3 

0.1 

12.7 

11.3 

DJMENA Index 

581 

0.5 

0.7 

4.4 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,120 

-0.1 

0.0 

24.5 


20.6 

US (NASDAQ 100) 

8,571 

0.2 

0.3 

29.2 


23.9 

UK (FTSE 100) 

7,324 

0.2 

0.3 

8.9 


17.7 

Germany (DAX) 

13,221 

0.1 

-0.2 

25.2 


24.5 

France (CAC 40) 

5,909 

-0.3 

-0.5 

24.9 


21.2 

Russia (MICEX) 

2,942 

0.6 

0.2 

24.2 


5.6 

Japan (Nikkei) 

23,293 

-0.5 

0.0 

16.4 


18.5 

Hong Kong (HSI) 

27,094 

1.5 

2.9 

4.8 


10.6 

South Korea (KOSPI) 

2,153 

-0.3 

-0.4 

5.5 


16.8 

China (SHCOMP) 

2,934 

0.9 

1.5 

17.6 


14.1 

India (NIFTY) 

11,940 

0.5 

0.4 

9.9 


26.1 

Brazil (IBOV) 

105,864 

-0.4 

-0.7 

20.5 


16.7 

Turkey (BIST 100) 

107,529 

0.6 

2.0 

17.8 


8.3 

Egypt (EGX30) 

14,313 

-0.5 

-1.6 

9.8 


12.3 

MSCI Emerging Markets 

1,054 

0.1 

0.5 

9.1 


14.7 

MSCI World 

2,286 

0.0 

0.1 

21.3 


19.9 

Source: Bloomberg, Reuters 

Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

60.9 

-2.5 

-3.8 

13.2 


-8.8 

Natural Gas ($/mmbtu) 

2.5 

-2.2 

-6.6 

-14.6 


-14.5 

Gold ($/oz) 

1,472 

0.1 

0.3 

14.8 


20.3 

Silver ($/oz) 

17.2 

0.6 

1.1 

10.7 


18.9 

Platinum ($/oz) 

911 

1.8 

2.3 

14.5 


6.7 

Copper ($/t) 

5,857 

0.7 

0.5 

-1.5 


-6.9 

Zinc ($/t) 

2,365 

0.1 

-1.9 

-6.1 


-12.3 

Lead ($/mt) 

1,968 

-0.4 

-1.8 

-2.1 


-1.9 

Wheat ($/bu) 

515 

0.9 

1.8 

2.4 


-8.2 

Corn ($/bu) 

381 

0.9 

0.0 

1.5 


-6.1 

Sugar ($/lb) 

12.7 

-0.5 

-0.3 

5.5 


-7.4 

Source: Bloomberg 

Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

1.90 

0.00 


-0.91 


0.00 

Saudi Arabia 

2.23 

0.00 


-0.75 


0.33 

UAE 

2.17 

0.07 


-0.67 


0.27 

Kuwait 

2.75 

0.00 


0.44 


0.85 

Qatar 

2.20 

-0.10 


-0.71 


0.30 

Bahrain 

2.78 

0.00 


-1.17 


0.88 

Source: Reuters 







NOTES:(1) Prices undated as of November 20, 2019(2) WTD: Week to Date: YTD: 


Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended mixed on Tuesday. S&P 500 decreased 0.1% 
while NASDAQ gained 0.2%. Dow Jones Industrial closed 0.4% 
lower. In Europe, UK gained 0.2%. Germany was up 0.1% while 
France ended 0.3% lower. 

• Asian markets are trading mostly in the red on Wednesday. China is 
down 0.4%. Japan and South Korea are trading 0.8% and 1.3% 
lower, respectively. Hong Kong is down 0.6% while India is trading 
0.4% higher. 

• GCC markets ended mostly in the green on Tuesday. Dubai and Abu 
Dhabi increased 0.7% and 0.8%, respectively. Kuwait and Qatar 
gained 0.2% and 0.4%, respectively. Oman ended 0.1% lower while 
Bahrain closed 0.3% higher. 

• Dubai Land Department (DLD) revealed that developers in the 
Emirate would be required to use the new Mollak electronic system to 
invoice property service charges from 2020. Service charges are 
periodic fees paid by the property owner for the maintenance of the 
communal areas. (Source: Zawya) 

• According to Abu Dhabi’s Department of Culture and Tourism, Zayed 
National Museum, which was slated to open in 2012, will open its 
doors in 2021. (Source: Arabian Business) 

• Dubai’s Arabtec Holding’s (ARTC UH) wholly-owned subsidiary, 
Arabtec Construction secured a contract worth AED 366mn (USD 
99.6mn) for Greek Village developed by Emaar Misr and the work will 
commence immediately for a duration of 36 months. (Source: Zawya) 

• UAE's new low-cost airline, Air Arabia Abu Dhabi, will start operations 
from the Abu Dhabi in the first half of next year according to CEO of 
Etihad Aviation Group. (Source: Zawya) 

• UAE based ION announced that it has now launched operations in 
Abu Dhabi, Dubai and Sharjah. Its new operations are set to cater to 
the growing demand for sustainable transport options across the 
country. (Source: Arabian Business) 

• Oman-based low-cost carrier Salam Air is looking to expand its 
network into Europe, the Far East, India and Africa after signing a 
lease deal for two longer-range aircraft. The airline has signed a lease 
agreement with GE Capital Aviation Services (GECAS) for two new 
A321Neo, which has the capability to be operated on medium-haul 
routes. (Source: Arabian Business) 

• Limak ln§aat Kuwait, a subsidiary of Turkish builder Limak Group, has 
emerged as the lowest bidder for the Phase Two of the new Kuwait 
Airport project with a figure of KWD 169mn (USD 555mn). (Source: 
Trade Arabia) 


Coming Up 


• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended November 15 (prior: 2.2mn barrels) 
will be announced today. (Source: Econoday) 

• US jobless claims for the week ended November 16 (prior: 225K) will 
be announced tomorrow. (Source: Econoday) 

• Change in Japan’s CPI for October 2019 (prior: 0.0% M/M, 0.2% Y/Y) 
will be announced tomorrow. (Source: Econoday) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 


Page 3 of 3 














